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Item 8.01. Other Events.

On October 6, 2014, Transocean Inc., a wholly-owned subsidiary of Transocean Ltd. (the “Company”), issued a notice of partial redemption to
holders of its outstanding 4.95% Senior Notes due 2015 (the “Notes) pursuant to the Indenture dated December 11, 2007 by and among the
Company, Transocean Ltd., as guarantor, and Wells Fargo Bank, National Association, as trustee, as amended and supplemented by the Fourth
Supplemental Indenture dated September 21, 2010 and other supplemental indentures thereto (as so amended and supplemented, the
“Indenture”). The Company will redeem $207 million aggregate principal amount of the currently outstanding $1.1 billion aggregate principal
amount of Notes on November 17, 2014. The redemption price of the Notes is equal to the principal amount thereof plus accrued and unpaid
interest up to, but excluding, the redemption date, plus a “make whole” premium in accordance with the Indenture.

Forward Looking Statements

Statements included in this Current Report on Form 8-K regarding the notice of partial redemption to holders of its

Notes, as described in this report, that are not historical facts are forward looking statements. These statements involve risks and uncertainties
including, but not limited to the operations of the Company and other related items that are detailed in risk factors and elsewhere in Transocean
Ltd.'s Annual Report on Form 10-K for the year ended 2013, subsequent Quarterly Reports on Form 10-Q and other filings with the U.S.
Securities and Exchange Commission. Should one or more of these risks or uncertainties materialize (or the consequences of such a
development worsen), or should underlying assumptions prove incorrect, actual outcomes may vary materially from those forecasted or
expected. Transocean Ltd. disclaims any intention or obligation to update publicly or revise such statements, whether as a result of new
information, future events or otherwise.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

TRANSOCEAN LTD.

Date: October 9, 2014 By  /s/Jill S. Greene
Jill S. Greene
Authorized Person




