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Item 7.01 Regulation FD Disclosure
 
Pursuant to Article 20 of the Swiss Federal Act on Stock Exchanges and Securities Trading, which requires the disclosure of securities
positions at various thresholds in excess of 3% of the voting rights of a listed company, Transocean Ltd. (“Transocean”) has reported with the
SIX Swiss Exchange that it has been notified by Carl C. Icahn that Mr. Icahn, together with certain of his affiliates (together “Icahn”), holds
shares of Transocean in an amount totaling 1.56% of the issued shares and has a synthetic long position in shares of Transocean (including
options to acquire shares) representing 1.70% of the issued shares.

Additionally, pursuant to the Hart-Scott-Rodino Antitrust Improvements Act, Mr. Icahn has notified Transocean that Icahn is seeking approval
to potentially acquire voting securities of Transocean in an amount exceeding the $682.1 million Hart-Scott-Rodino threshold, but less than that
Act's threshold of 25% of the outstanding voting securities, depending upon various factors.
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