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Transocean Ltd. and subsidiaries

Non-GAAP Financial Measures and Reconciliations

Adjusted Net Income (Loss) and Adjusted Diluted Earnings (Loss) Per Share
(in millions, except per share data)

Adjusted Net Income (Loss)
Net income (loss) attributable to controlling interest, as reported
Restructuring costs
Loss on impairment of assets, net of tax
Gain on disposal of assets, net
Loss on conversion of debt to equity
Gain on retirement of debt
Discrete tax items
Net income (loss), as adjusted

Adjusted Diluted Earnings (Loss) Per Share:
Diluted earnings (loss) per share, as reported

Restructuring costs

Loss on impairment of assets, net of tax

Gain on disposal of assets, net

Loss on conversion of debt to equity

Gain on retirement of debt

Discrete tax items

Dilutive effect, 4.625% exchangeable bonds due December 2029
Diluted earnings (loss) per share, as adjusted

Adjusted Net Income (Loss)

Net income (loss) attributable to controlling interest, as reported
Loss on impairment of assets, net of tax
Loss on impairment of investment in unconsolidated affiliates
Gain on retirement of debt
Discrete tax items

Net income (loss), as adjusted

Adjusted Diluted Earnings (Loss) Per Share:
Diluted earnings (loss) per share, as reported
Loss on impairment of assets, net of tax
Loss on impairment of investment in unconsolidated affiliates
Gain on retirement of debt
Discrete tax items
Diluted loss per share, as adjusted

Adjusted Net Loss
Net loss attributable to controlling interest, as reported
Loss on impairment of assets
Loss on disposal of assets, net
Loss on impairment of investment in unconsolidated affiliate
Loss on conversion of debt to equity
(Gain) loss on retirement of debt
Discrete tax items
Net loss, as adjusted

Adjusted Diluted Loss Per Share:
Diluted loss per share, as reported
Loss on impairment of assets
Loss on disposal of assets, net
Loss on impairment of investment in unconsolidated affiliate
Loss on conversion of debt to equity
(Gain) loss on retirement of debt
Discrete tax items
Diluted loss per share, as adjusted
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