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Item 3.02.              Unregistered Sales of Equity Securities.
 
In connection with the reclassification of its ordinary shares and the merger with GlobalSantaFe Corporation (the “Transactions”), Transocean issued a total
of approximately 315,941,000 Transocean ordinary shares. The Transactions were exempt from the registration requirements of the Securities Act of 1933, as
amended, by virtue of Section 3(a)(10).
 
Between November 10, 2007 and November 15, 2007, Transocean issued 65,455 Transocean ordinary shares upon conversion of $8,025,000 aggregate
principal amount of its Zero Convertible Debentures. All of these transactions were exempt from the registration requirements of the Securities Act of 1933,
as amended, by virtue of Section 4(2) as transactions not involving any public offering and by virtue of Section 3(a)(9).
 
On November 15, 2007, Transocean’s Zero Coupon Convertible Debentures ($18,000 principal amount) and 1.5% Convertible Debentures ($3,118,000
principal amount) then remaining outstanding were redeemed at an aggregate cost of $3,130,785.
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