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CURRENT REPORT
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ITEM 7.01. REGULATION FD DISCLOSURE

On April 2, 2007, Robert L. Long, Chief Executive Officer of Transocean Inc. (the “Company”), presented the information furnished in Exhibit 99.1 to this
report to participants of the Howard Weil Energy Conference in New Orleans, Louisiana. Exhibit 99.1 is incorporated in this Item 7.01 by reference.

The statements made herein that are not historical facts are forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and
Section 21E of the Securities Exchange Act of 1934. Forward-looking statements include, but are not limited to, statements involving the amount and timing
of contract backlog, average dayrates for the Company’s rigs and anticipated out-of-service rig months due to upgrades, reactivations, mobilizations and
shipyard. Such statements are subject to numerous risks, uncertainties and assumptions, including but not limited to, uncertainties relating to the level of
activity in offshore oil and gas exploration and development, exploration success by producers, oil and gas prices, competition and market conditions in the
contract drilling industry, shipyard delays, actions and approvals of third parties, possible cancellation or suspension of drilling contracts as a result of
mechanical difficulties or performance, the Company’s ability to enter into and the terms of future contracts, the availability of qualified personnel, labor
relations and the outcome of negotiations with unions representing workers, operating hazards, storms, terrorism, political and other uncertainties inherent in
non-U.S. operations (including the risk of war, civil disturbance, seizure or damage of equipment and exchange and currency fluctuations), the impact of
governmental laws and regulations, the adequacy of sources of liquidity, the effect of litigation, contingencies and other factors described above and discussed
in the Company’s Form 10-K for the year ended December 31, 2006 and in the Company’s other filings with the Securities and Exchange Commission
(“SEC”), which are available free of charge on the SEC’s website at www.sec.gov. Should one or more of these risks or uncertainties materialize, or should
underlying assumptions prove incorrect, actual results may vary materially from those indicated. You should not place undue reliance on forward-looking
statements. Each forward-looking statement speaks only as of the date of the particular statement, and we undertake no obligation to publicly update or revise
any forward-looking statements.

The information furnished pursuant to Item 7.01 of this report, including Exhibit 99.1, shall not be deemed to be “filed” for the purposes of Section 18 of the
Securities Exchange Act of 1934, nor will it be incorporated by reference into any registration statement filed by Transocean Inc. under the Securities Act of
1933, as amended, unless specifically identified therein as being incorporated therein by reference. The furnishing of the information in this report is not
intended to, and does not, constitute a determination or admission by Transocean Inc. that the information in this report is material or complete, or that
investors should consider this information before making an investment decision with respect to any security of Transocean Inc.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS

The following exhibit is furnished pursuant to Item 7.01:

Exhibit Number  Description
99.1 Howard Weil Conference Information
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

TRANSOCEAN INC.

Date: April 2, 2007 By: /s/ Chipman Earle

Name: Chipman Earle
Title:  Associate General Counsel
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Forward-Looking Statement

The statements described in this presentation that are not historical facts are forward-100king statements within the
meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securifies Exchange Act of 1934,
Forward-looking staternents which could be made include, but are not limited to, staterments involving prospects for
the comparny, expected revenues, capital expenditures, costs and results of operations, market outlook, revenue
backlog for the comparny and other drillers, contract opportunities and commitments, operational performance, rig
demand, rig capacity, dayrates, rg reacthvations, rig upgrades including upgrade projects for the Sedco 700-series
sermisubmersitle rigs, newbuild and acquisition opporunities, uses of excess cash including stock buybacks, dett
reduction, fleet marketing efforts, rig mobilizations and planned shipyard programs. Such statements are subject to
numerous rsks, uncertainties and assumptions, including but not limited to, uncertainties relating o the level of
activity in offshore oil and gas exploration and development, exploration success by producers, ol and gas prices,
rig dernand and capacity, drilling industry market conditions, possible delays or cancellation of drilling contracts,
work stoppages, operational or other downtime, the company's ability o erter into and the terms of future
contracts, the availability of qualified personnel, labor relations, future financial results, operating hazards, political
and other uncertainties inherent in non-U.5. operations (including exchange and cumency fluctuations), war,
terrorism, natural disaster and cancellation or unavailability of insurance coverage, the impact of governmental
laws and regulations, the adeguacy of sources of liguidity, the effect of litigation and contingencies and other
factors discussed in the company's most recent Form 10-K for the year ended December 31, 2006 and in the
compary's other filings with the SEC, which are availahble free of charge on the SEC's website at wiw SeC.goy.
Should one ar more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may wvary materially from those indicated. All subsequent written and oral forward-looking statements
attributable to the campany or to persons acting on our behalf are expresshy qualified in their ertirety by reference
to these risks and uncertainties. You should not place undue reliance on forward-locking staternents. Each
forward-looking staterment speaks only as of the date of the particular statement, and we undertake no obligation to
publicky update or revise any forward-looking statements.  All non-GAAP financial measure reconciliations to the
most comparative GAAP measure are displayed in guartitative schedules on the company's web site at
Wi dEEwWater.com.
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Company Overview

€ Largest contract driller in most significant offshore markets
€ $21.6 billion backlog
» Supply constrained in most markets
€ Significant growth in revenues/earnings
€ Most technologically advanced floater fleet

& Cash generation — access to capital

¥ Almost 36 billion committed to reinvestment or already
returned to shareholders

# Opportunities to reinvest/consolidate -
|Transo¢:ean




Largest Offshore Driller "
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Timing of Contracted & Uncontracted Deepwater Deliveries”
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The Floater World in 2010 "
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The Floater World in 2010 "
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Sustained Demand
A growing business — for a very long time

€ New plays in established areas
¥ GoM
# Ultra deep
» Eastern GoM
¥ Braazil

» Santos and Espirito Santos basins
(light oil)

¥ West Africa

€ Emerging markets
» India/Mexico/S. China Sea/\West Africa

» Eastern Mediterranean/Black Seaf
East Africa/Canada




Deepwater Fleet - Contract Status "
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Source: Transocean Fleet Status Report March 7, 2007

Includes firm cantracts and fixed price options.

L_arpr 2
' Transocean




Other Market Sectors

€ Mid-water floater sector aided by strength in deepwater
» North Sea demand remains strong, especially Norway
» Numerous term contract opportunities

» Recent contract signings confirm current dayrate
range $350K - $435K

€ Jackup sector remains robust

» Some multi-year opportunities
— India, Arabian Gulf, Gulf of Suez

» New capacity finding contracts

» Recent contract signings
- $180K - $225K
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Long-Term Focus
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Focused on helping our customers access reserves
» Efficiently
> Cost effectively

Clear Leader class drillships

# Ultra deep water / ultra deep drilling / dual activity

Managed pressure drilling

» Wells which currently cannot be drilled

Technology to improve reliability of drilling in
loop currents

Future focus on Arctic drilling
Improve reliability and uptime

» Top drive design

» Power plant design




Focus On Execution

12

Safety

> Recordable incidents at lowest level in company’s history
Personnel
» Recruitment, retention, training

Major shipyard projects (on schedule and on budget)
» 3 enhanced Enferprise-ciass rigs
» 2 major upgrades (Sedco 700-series)
Daily operations
# Cost control

» New initiatives (continued
improvement in revenue
efficiency puts us on track
for a potential $50 million
reduction in annual lost
revenues for 2007)




Summary

€ Exceptional business climate continues

€ Contract backlog supports improved financial performance
through 2009 and strong cash flow, opportunities
for growth

€ Company differentiating itself with premium
fleet and technology initiatives ;

€ Continuing to return capital to
shareholders and reinvest
in the business
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Contract Backlog by Years
Total Contract Backlog!V = $21.6 Billion

36.1 $5.0

$1.6

2007 2008 2009 2010 2011 2012-15

(Remaining)
m High-Specification Fleet i1 Remaining Fleet

(1) Calculated by multiplying the contracted operating dayrate by the firm contract period from Febroang 28, 2007 fonuard.
Reflects firm commitments representad by signed contracts. Contract baddog exdudes revenues fram mobilization,
demuobilization, contract preparation and customer reimbursables. Our backlog caleul ation assumes that e receive the
full cortractual dayrate, which could be higher than the actual dayrate thatwe receive because of 3 number offactors

-l
18 {rig doventime, suspension of operations, etz...)including some beyond our control. T an

Source: Transocean Fleet Status Report March 7, 2007




Percent of Fleet N
Under Contract Commitments'’ B urconmitea

2007 2008 2009

High-Specification
Floaters Fleet

(37 Rigs2)

100% 100%

Other Floaters
Fleet (mid-water)

(20 Rigs)

Jackups Fleet
(25 Rigs)

Effedtive Februany 22, 2007
1 Commitmenttime indudes woking, mobilization/demaobilization and scheduled shipyard time; excludes |etters of
intert and options _
21 Includes Sedeo P02 2@ Sedeo A0E rig upgrade commitments as of expected deliveny date. The Sedeo AO2 upgrade -
17 iz expeded to enter service by October 2007, while the Sed'co 706 is expected to enter service by April 2008,

Includes two of three newbuild drillships, with expe cted delivery dates in 2009, Third unit expected delivery in 2010, Transocean




Return of Value to Shareholders

Share R epurchases D wvidends and Organic Growth mhew Builds
as % of Market Cap olpgrades
260 mShare Repurchaszas
. mbOividerds
25% 1 = Miore aggressive retum of cash to shareholders than
DEEFS
= Significant reinvestment in business
20% 1 = Use of leverage to accelerate walue
16%

15% 15%

15%

10%

5%

0%

RIG GSF Do NE ESV RDC

Source: Puhblic filings and staterments by individual companies.

L 2
1% Data reflects activity announced or completed during 20045, 2006 and throogh March 1, 2007, '
Calculated based on amount of announced activity divided by market cap. Transocean



