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Item 3.02 Unregistered Sales of Equity Securities
The information described in Item 8.01 is incorporated herein by reference.
Item 8.01 Other Events

On July 3, 2025, Transocean International Limited, a wholly owned subsidiary of Transocean Ltd.,
entered into an amendment to each of the previously announced agreements entered into on June 19, 2025
(the “Existing 2025 EB Agreements”) with certain holders of its 4.0% Senior Guaranteed Exchangeable
Bonds due 2025. The Existing 2025 EB Agreements were amended to, among other things, provide that,
beginning on July 7, 2025, the transactions thereunder are subject to a limit price of $2.50 per share (the
“Limit Price”) of Transocean Ltd., $0.10 par value (“Shares”), whereby the daily transactions will cease in
the event that, and for so long as, the trading price of the Shares declines below the Limit Price.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

Exhibit No. Description

101 Interactive data files pursuant to Rule 405 of Regulation S-T formatted in Inline Extensible

Business Reporting Language
104 Cover Page Interactive Data File (formatted as inline XBRL).




SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

TRANSOCEAN LTD.

Date: July 7, 2025 By:/s/ Daniel Ro-Trock
Daniel Ro-Trock
Authorized Person




