
 

 

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

   
Date of Report (Date of Earliest Event Reported):  August 7, 2006

Transocean Inc. 
__________________________________________
(Exact name of registrant as specified in its charter)

   
Cayman Islands 333-75899 66-0582307

_____________________
(State or other jurisdiction

_____________
(Commission

______________
(I.R.S. Employer

of incorporation) File Number) Identification No.)
    

4 Greenway Plaza, Houston, Texas  77046
_________________________________
(Address of principal executive offices)

 ___________
(Zip Code)

   
Registrant’s telephone number, including area code:  (713) 232-7500

Not Applicable 
______________________________________________

Former name or former address, if changed since last report

 

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

[  ]  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[  ]  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[  ]  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[  ]  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 7.01 Regulation FD Disclosure.

Transocean Inc. (the "Company") expects operating and maintenance expenses to be approximately $550 million to $575 million for the third quarter of 2006 and
approximately $515 million to $535 million for the fourth quarter of 2006, which includes approximately $4 million per quarter of integrated services costs.
Assuming ten percent inflation, the Company expects to incur total operating and maintenance expenses in 2007 of approximately $2.30 billion to $2.35 billion,
which includes approximately $20 million per quarter of integrated services costs in 2007. The primary cause for the expected increase in integrated services
costs from 2006 to 2007 is the anticipated increase in the number of rigs under integrated services in India in the first quarter of 2007 from one rig to six rigs. The
Company expects that revenues generated from integrated services, which are a component of Other Revenues, will also increase from 2006 to 2007 with targeted
margins of ten to fifteen percent. 

Forward-Looking Di sclaimer 

Statements regarding operating and maintenance expenses, integrated services costs, rig counts, revenues, as well as any other statements that are not historical
facts in the statements above, are forward-looking statements that involve certain risks, uncertainties and assumptions. These include but are not limited to
operating hazards and delays, risks associated with international operations, future financial results, actions by customers and other third parties, factors affecting
the supply of drilling rigs, including newbuilds, reactivations and the reallocation of current rigs, factors affecting the duration of contracts including well-in-
progress provisions, the actual amount of downtime, factors resulting in reduced applicable dayrates, hurricanes and other weather conditions, the future price of
oil and gas and other factors detailed in the Company’s most recent Form 10-K and other filings with the Securities and Exchange Commission. Should one or
more of these risks or uncer tainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those indicated.

The information in Item 7.01 of this report is being furnished, not filed. Accordingly, the information in Item 7.01 of this report will not be incorporated by
reference into any registration statement filed by the Company under the Securities Act of 1933, as amended, unless specifically identified therein as being
incorporated therein by reference. The furnishing of the information in this report is not intended to, and does not, constitute a determination or admission by the
Company that the information in this report is material or complete, or that investors should consider this information before making an investment decision with
respect to any security of the Company.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

     
  Transocean Inc.
      
August 7, 2006  By:  /s/ William E. Turcotte 
    
    Name: William E. Turcotte
    Title: Vice President, Associate General Counsel


