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##%% Exercise Your Right to Vote ***
Important Notice Regarding the Availability of Proxy Materials for the
Shareholder Meeting to Be Held on May 15,2015.

TRANSOCEAN LTD.

Meeting Information

Meeting Type: Annual Generzl
For holders as of:  April 28, 2015

Date: May 15 2015 Time: 500 p.m., Swiss Time
Location: |orzensaal Cham
Dorfplatz 3

CH-£330 Cham, Switzerland

You are receiving this communication because you hold
shares in the company named above.

This is not aballot. You cannot use this notice to vote these
shares. This communication presents only an overview of
the more complete proxy materials that are available to
you on the Internet. You may view the proxy materials
online at www. broxyvote.com or easily request a paper copy
(see reverse side).

W encourage you to access and review all of the impaortant
information contained in the proxy materials before voting.

See the reverse side of this notice to obtain
proxy materials and voting instructions.
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—— Before You Vote —

Text How to Access the Proxy Materials

Proxy Materials Available to VIEW or RECEIVE:

THE COMBINED DOCUMENT

How toView Online:

Have the information that is printed in the box marked by the arrow =GO X000 X000 X000 (located on the
following page) and visit: www.proxyvote.com.

How to Request and Receive a PAPER or E-MAIL Copy:
If you want to receive a paper or e-mail copy of these documents, you must request one. There is NO charge for
requesting a copy. Please choose ane of the following methods te make your request

1) BY INTERNET:  www.proxyvote.com

2) BY TELEPHOMNE: |-800-579-163%

3) BY E-MAIL*: sendmaterial @proxyvote.com

* If requesting materials by e-mail, please send a blank e-mail with the information that is printed in the box marked
by the arrow —PCC0CCOCOCOCUCOX] (located on the following page) in the subject line.

Requests, instructions and ether inguiries sent to this e-mail address will NOT be forwarded te your investment
advisor. Please make the request as instructed above on or before April 28,2015 to facilitate timely delivery.

— How To Vote —
Please Choose One of the Following Voting Methods

Vote In Persan: Many sharohsldir meotings Fowe attersbines roquirements including, but ned limied ta, the posiession of an sttendance tickes iaed by the ertity halding the
maeting, Flaswe check the meeting raveriah for asy special requiremenss. for meeting atterchince, At the moeting. you will need to request 3 ballot 1o wate these shares,

Wit By Internet: To vote now by brerre, go o www pronectecom. Hie che isformaticn shat b printed in she o marked by che arroe —3 B0O4000 000000 20000 30004 ]
(Deoczrtine] cann thiy lallowing page) svalable ard Elow the rafraction

Vote By Mall: Yau car voue by mail by requesting a paper copy of the mazerials, which will include = prooy card.

Notice Regarding the Availability of aur 1014 Annueal Report, C and y F il Staterrents Tor Fiscal Yoar 2014, the Audit Reports thereon

and the 1014 Compeniation Repart

A copy of the 1014 Arnual Repoert [inchelng the coracidated Frarcil stements Far fiscal pear 2014, the sasutary fnancal stremens of Transooean Lid far Tical year 2004 and the audi
on such consclidared and swwory financal seemens) and the 2014 Compensaton Report s sailable for physical rspecton at Transecean Led's regiseered office, Turmsrasse 30,

CH-5300 Ty, Switmerlard Capie of thewe materials may be abtaioed withowr charge by comactieg our Corparate Secrmary 22 aur regivtered office. Turmstrasae 30,CH-8300 Iu? Switanrbind,

aelophsee renber +4 (41) 749 0500, or Invessoe Rebitians at cur offices in the United Suvter at 4 Geeerway Flaca, Hovston, TX, USA 77046, telephcne rumber =1 (713) 232 7500
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Voting ltems |

The Board of Directors recommends you vote FOR the
following proposals:
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Agproval of the 2014 Annual Aeport, Including Audited
Corselidated Financial Statements and Audited Statutory
Fnancial Statements of Transacean Ltd. for Fiscal Year 2004

Dischame of Board of Directors and Exeouthe Management
Team Fram Ligbility for Actiities During Fecal Year 2004

Appropriation af Auailable Eamings for Fecal Year 2014

Distributaon of a Dividend out af Capital Contrinution Resenes
of LS30.60 per Dutstanding Share

Resdoction of Ten Directars (54 — 51 Each fov a Tenn Edending
Unhif Compledion of the Mt Annua! Gener! Moeting

Gy A Barker

Vanessa C.L. Chang
Frederco £, Curado
Chathwick C. Deaton
Wingent ). intrieri

Martr B. McMamara
Samue | Merksames
Merrll A, * Bate® Miller, Jr
Edward R. Muller

Tan Ek Eia

Election of berill &, *Pete” Miller, Ir. as the Chairnan af the

Boarg of Directors for a Term Extending Until Comgletion of
the Mext Annual General Meeting
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Elechion of the Members of the Compensation Commities,
Each for & Tenm Extencing Unel Covnpietion of the Nest
Annual Genaral Meeting

Frederico F. Curado
Wincent 1 Intrieri

Martin B, McMNamara
Tar Ek Kia

Reslpction af Sehweiger Advokalur [ Notarial as the
Indepengent Prowg for 3 Term Extending Untd Completion
o the Mext Annual Gerenal Meetng

ﬂpl:flnintment of Ernst & Young LLF as the ﬁorrﬂenfv's
Independent Registered Public Accounting Firm for
Fcal Yaar 2005 and Ressecton of Emst & Young Ld, Zurich,
as the Compary's Augitor for a Further One-Year Term

Advisory Vele 1o Approve Mamed Executive Olficer
Compersation

Frospective Vates on the Madmum Compersation of the
Board of Dinsctors and the Executve Management Tearm,
respecively

Fatdeation of an amount af US 5] |24 the Maximum Aggregate
Amourt of nsartion of the Boand of Cireciors for the Penod
Between fhe JU15 ang 2016 Annal General Meetings
Ratfication of an amount of US 4] ] asthe Maxmum Aggregate
Arnount of Compersation al the Execution Management
Team for Fiscal year 2016

Approval af the 2015 Long-Term Incentive Plan of
Traraacean Ltd.



