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Transocean Ltd. and subsidiaries
Projected Newbuilds Capital Expenditures and Other Capital Additions
June 30, 2019

(in millions)
Total costs
through
December 31, Years ending December 31,
2018 2019 2020 2021 Total
Ocean Rig Santorini ® $ - $ 420 $ - $ - $ 420
Ultra-deepwater drillship TBN1 © 293 56 537 9 895
Ocean Rig Crete - 3 607 15 625
Deepwater Titan 216 83 163 633 1,100
Total $ 509 $ 567 $ 1,307 $ 657 $ 3,040

(1) Ocean Rig Santorini and Ocean Rig Crete, two ultra-deepwater drillships under construction at Samsung Heavy Industries Co., Ltd.
shipyard in South Korea, do not yet have drilling contracts and are expected to be delivered in the fourth quarter of 2019 and the
third quarter of 2020, respectively. Upon delivery of Ocean Rig Santorini and Ocean Rig Crete, the remaining obligations to the shipyard
are expected to be $360 million and $520 million, respectively, and are included in the above table. The shipyard agreed to finance the
expected remaining obligations at an interest rate of three percent per annum, payable semiannually, with principal due at maturity in
June 2023 and January 2024, respectively. Following delivery of each rig, we have included estimated costs of $30 million to mobilize the
rig to a location where it may be placed in service.

(2) Our unnamed ultra-deepwater drillship under construction at the Jurong Shipyard Pte Ltd. in Singapore does not yet have a drilling contract
and is expected to be delivered in the third quarter of 2020. Following delivery of the unnamed ultra-deepwater drillship, we have included
estimated costs of $40 million to mobilize the rig to a location where it may be placed in service.

(3) Deepwater Titan, an ultra-deepwater drillship under construction at the Jurong Shipyard Pte Ltd. in Singapore is expected to commence
operations in the first quarter of 2022. The projected capital additions include estimates for an upgrade for two 20,000 pounds per square
inch blowout preventers and other equipment required by our customer.



